- CONFESSIONS

Banking on every ingot

WEALTH

having a silver lining

Perth businessman Kym Illman’s first investment
experience helped him buy his first car

What happened?
At age 19 Lowas working ai the ANZ Boank in Park
Huolme, Sowth Australin shen the branch nccountan
sugpested [ buy some sibver as an investment.

| acted oo this mther Mimsy: piece of advice and
purchased a' kg bar Although my father urged me 1o
sell it numenous times. | held oot until it quadnpled
b valies 1 ased this windfall as a deposit on oy (st
car, & new Mitsubishi Sigma,

What are your invest 1ent goals?
T'o minke enogh money o allow b
live the lifestyle we enjoy now, until [ die

iy family o

What's the best investmant decision you ever made?
Plowghing the prodits from my business, Messages On
Hold, back into the business: One dollar investec in
my company in 1988 would be worth 5180 foday.
Thee tamover was $50,000 [n my fiest vear mnd ks
now close 1o 59 million | also I:r-:rn,J:n a mre Holex
stninless steel Daytoann I'rum a denler o few vears buck
that soIpEune ¢ ta pack il wiis 4
Mukelk It is not only is o delight to weor, but it s

S

doubled in value. | bought it for $6900 and s now
worth about $1 5,000,

What about the worst?
I bariaght a serviced apartment complex: overlooking
Searbearough Beach Gin Perthl, held it for four vears and
then sobd uf the same price | pud for it in effect a loss
given the rise in property, yalues in the aren

The MANEGEnEn wis poc 1d ARV owners were
i dispute with thens I've also bought  severnl
speculptive. shares i companies  that were  later
liguidated, resulting in me losing the total investment.

What's the best piece of investment advice you have
aver received and who was it from?
My fther wios a finonce broker and has always been
conservative En his investments. | remember lim
danumaming  inio that | “should. alwms lepve
something for the next person

By this he meant not ining to pick the lop of the
mirket, ot belng too greedy, thereby lemving the buyer
with an opponuminy to make a profit (oo

What advice would you give Lo an Investar whao [s just

starting out?

]1'\.;|]|.|.';1_L$.| dquestion of Ask versus rewards. Big retums
require big risks. Spread your money over o number of
Investments, its almost alwoys less stressful that way

How do you react when markets get rocky?
Like most people | get panicky, When the share morket
dropped a while back | was on o my steckbroker
regularty asking i | should sell?

He'd paint the bigger piciure for me and F'd hang up
safisfled, until the next mund of bad news emenged,
when we'd repeal the exercise.

What's the biggest investment risk you have ever
taken and did it pay oif?

1 invested o sizeable whack in a privale company
called RentSman a few vears ago, The company has
Breean growisg, al an impressive mie and w I the
sins are positive aed there i plenty of "blue sky7, |
have yet 1o see a retun.

What would you never do with your money?
Invest in “get feh quick”™ schemes, | have ass 4
who enthuse about various money-making opportun-
ies, from \lpuruu scs o compuier soffware
systems that monitor sports betting. “You can't lose”
of “This is o sure-fire usnnrr" are phmmses 1 hear often
I'm smart enough 1o realise that: o) I8 T'm making a
paolit someone must be making a boss; and b) il it was
u sure-firewinner, wly would you tell pyone pbout ii7

Where do you source maost of your investment
Information/research?

My stockbroker and accoundant ane my o mn
sources | also hear thin wn those inmy circle of
Iriends. however | would always run it past ihese two

What, for you, are the most important attributes of &
good financlal planner?
I don't use & financinl planner. Most of my advice
comnes. fiamn. my. company’s. geneml manager, a
chanered accountant whoin | trust implicitly, and my
personal aecountnnt, Geoll Kidd of Grant Thomion
101 did appeint o Anand wmner I'd vwant them io
be a whole lot wealthier than me in order 1o feel
=+ ent aboul taking their advice. [ want o leam
from somenne who's mnde a fortune, o0 soncone
st oul of university who's studied what others hove
doge

What are your views on socially responsible or
ethical investment?

I particularly despise obacon companies and would
never imvestin them. Apan from this, | don't think 1oo
much about it although [ can't recall investing in any
Ttouchy” fields.

Would you feel comfortable running a portfolio of
irtdl\'ldual direct shares?

[ uived oo it nivsell but wasn't very sucoessful So for
the past thiee years 1 hive been doing it through a
broker who ||.:n. proven o be |]u| HESTAT

Becauy 1, I hinve been quite hivppy
to fallow his u'L-:mII:I.l.'l:HI itians when he phones them
i I have about 17 stocks in' the porifolio.

qquite fike the thall of checking the paper each day
i momitoring a few of the more speculative stocka.

About 10 1o 15 per cent of my porflio is
speculative — t's & pant and o bil of 8 game.

How do you feel about Investing overseas?

In 2002, T'ought o similar company in Siagapone o
the one T own here [t has proved 1o be an outstanding
investmient, even though {0 las suflered o bit lately due
o the strength of the Aussie dollar

Anna Fenech




